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FOREWORD
The University of Richmond Law Review is pleased to
present the fifth annual Allen Chair Symposium issue. This
special issue is intended as the literary culmination of the
efforts of national legal scholars and students alike during
the 1997 Allen Chair Symposium conducted by the Univer-
sity of Richmond School of Law. The symposium is held each
Spring to create a forum for discourse on legal issues of
national and international interest.
The topic of this year's lecture series, the American cor-
poration in the twenty-first century, is an issue of particu-
lar importance. In the New Economic Order, corporate gov-
ernance issues, such as labor, managerial control, and share-
holder activism present new challenges for our legal sys-
tem. In our rapidly modernizing and shrinking world, it is
of tremendous importance for the legal system to keep pace
with changes in corporate governance and the technologi-
cal advances which enable them. This subject attracted a
remarkable group of scholars who participated in this year's
lecture series: Maureen A. O'Connor, George G. Triantis,
Mark Roe, Ronald J. Gilson, and Jeffrey N. Gordon.
We are certain that the works by these scholars, coupled
with two articles by student seminar participants, will serve
as another fine chapter in the tradition of the Allen Chair
Symposium. Our gratitude goes to the Allen Chair partici-
pants for their time and insights, as well as their contribu-
tions to this issue. I would personally like to thank the
University of Richmond Law Review editorial board and
staff for their efforts and devotion, and to Glenice Coombs,
the Administrative Assistant of the Law Review, without
whom this publication would never have been possible.
Churchill G. Bowles
Allen Chair Editor
Editorial Policy
The University of Richmond Law Review seeks to preserve the author's writing style
when editing articles that have been selected for publication. In order to preserve the au-
thor's unique writing style, it is the Law Review's policy to edit articles selected for publica-
tion only for grammar, spelling, and structural errors. Any suggested changes made by
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Furthermore, the Law Review strives to promote an open and close working relation-
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our receipt of the article.
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